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$OOH�5HJLRQL�H�3URYLQFH�DXWRQRPH�GL�7UHQWR�H�
%RO]DQR�
�
3(&��
GSI#SHF�UHJLRQH�DEUX]]R�LW�

GSI���#SHF�UHJLRQH�DEUX]]R�LW�

DPELHQWH�HQHUJLD#FHUW�UHJLRQH�EDVLOLFDWD�LW�

XIILFLR�FLFOR�DFTXD#FHUW�UHJLRQH�EDVLOLFDWD�LW�

XIILFLR�YHWHULQDULR�LJLHQH�DOLPHQWL#FHUW�UHJLRQH�EDVLOLFDWD�LW�

GLSDUWLPHQWR�DPELHQWHWHUULWRULR#SHF�UHJLRQH�FDODEULD�LW�

XRG�������#SHF�UHJLRQH�FDPSDQLD�LW���

XRG�������#SHF�UHJLRQH�FDPSDQLD�LW��

IOXVVL�YHWHULQDULD#SHF�UHJLRQH�FDPSDQLD�LW�

'J6DQ#SRVWDFHUW�UHJLRQH�HPLOLD�URPDJQD�LW�

6HJU6DQ3XEEOLFD#SRVWDFHUW�UHJLRQH�HPLOLD�URPDJQD�LW��

DPELHQWH#FHUWUHJLRQH�IYJ�LW�

VDOXWH#FHUWUHJLRQH�IYJ�LW�

TXDOLWD�DPELHQWH#UHJLRQH�OD]LR�OHJDOPDLO�LW��

YDO�DPE#UHJLRQH�OD]LR�OHJDOPDLO�LW���

ULVRUVHLGULFKHHVLL#UHJLRQH�OD]LR�OHJDOPDLO�LW�

SURWRFROOR#SHF�UHJLRQH�OLJXULD�LW�

WHUULWRULRBSURWH]LRQHFLYLOH#SHF�UHJLRQH�ORPEDUGLD�LW������

ZHOIDUH#SHF�UHJLRQH�ORPEDUGLD�LW����

UHJLRQH�PDUFKH�JHQLRFLYLOH�DQ#HPDUFKH�LW�

UHJLRQH�PDUFKH�YHWHULQDULDOLPHQWL#HPDUFKH�LW���

UHJLRQHPROLVH#FHUW�UHJLRQH�PROLVH�LW�

WHUULWRULR�DPELHQWH#FHUW�UHJLRQH�SLHPRQWH�LW�

VDQLWD#FHUW�UHJLRQH�SLHPRQWH�LW�

VHUYL]LR�ULVRUVHLGULFKH#SHF�UXSDU�SXJOLD�LW�

VH]LRQHSVE#SHF�UXSDU�SXJOLD�LW��

VDQ�GJVDQ#SHF�UHJLRQH�VDUGHJQD�LW�

GLSDUWLPHQWR�DFTXD�ULILXWL#FHUWPDLO�UHJLRQH�VLFLOLD�LW�

GLSDUWLPHQWR�DWWLYLWD�VDQLWDULH#FHUWPDLO�UHJLRQH�VLFLOLD�LW�

UHJLRQHWRVFDQD#SRVWDFHUW�WRVFDQD�LW�

�
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0LQLVWHUR�GHOOD�6DOXWH�

',5(=,21(�*(1(5$/(�'(//$�35(9(1=,21(�6$1,7$5,$�
9LDOH�*LRUJLR�5LERWWD����±�������5RPD�

8IILFLR���
3(&��GJSUHY#SRVWDFHUW�VDQLWD�LW�
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�2**(772��3URFHGXUD�RSHUDWLYD�VXO�SDUDPHWUR�³EDWWHUL�FROLIRUPL�D����&´�GL�FXL�DOO¶$OOHJDWR�,��SDUWH�

&��GHO�'�/JV���������H�V�P�L��
�

/¶DFTXD�GD�GHVWLQDUH�R�GHVWLQDWD�DO�FRQVXPR�XPDQR�GHYH�HVVHUH�FRQIRUPH�DG�XQD�VHULH�GL�SDUDPHWUL�VWDELOLWL�
QHOO¶DOOHJDWR�,�GHO�'�/JV���������H�V�P�L���ULSDUWLWL�LQ�PLFURELRORJLFL��SDUWH�$���FKLPLFL��SDUWH�%��H�LQGLFDWRUL�
�SDUWH�&���TXHVWL�XOWLPL�QRQ�VRQR�GLUHWWDPHQWH�FRUUHODELOL�D�ULVFKL�SHU�OD�VDOXWH��PD�IXQJRQR�GD�³LQGLFDWRUL´�GL�
PRGLILFKH�GHOOD�TXDOLWj�GHOO¶DFTXD��

,�EDWWHUL�FROLIRUPL�D����&��FRPH�SDUDPHWUR�SUHVHQWH�QHOOD�3DUWH�&�GHOO¶$OOHJDWR�,��GHYRQR�HVVHUH�FRQVLGHUDWL�
LQGLFDWRUL�GL�TXDOLWj�PLFURELRORJLFD�GHOO¶DFTXD��,O�ORUR�PRQLWRUDJJLR�GRYUHEEH�HVVHUH�XVDWR��LQVLHPH�D�TXHOOR�
GL� DOWUL� LQGLFDWRUL�� FRPH� SDUWH� GL� XQ� DSSURFFLR� D� PXOWL�EDUULHUD� SHU� OD� SURGX]LRQH� GL� DFTXD� GL� TXDOLWj�� ,O�
VXSHUDPHQWR� GHO� ORUR� YDORUH� GL� SDUDPHWUR� ������� PO�� SXz� HVVHUH� WROOHUDWR� TXDORUD� QRQ� VLDQR�
FRQWHPSRUDQHDPHQWH�SUHVHQWL�LQGLFDWRUL�GL�FRQWDPLQD]LRQH�IHFDOH�TXDOL�(VFKHULFKLD�FROL�HG�HQWHURFRFFKL��FLz�
SHUWDQWR�QRQ�FRPSRUWD�QHFHVVDULDPHQWH�O¶DGR]LRQH�GL�SURFHGXUH�GL�QRQ�FRQIRUPLWj�H�GL�D]LRQL�FRUUHWWLYH��VDOYR�
FDVL� GL� VXVVLVWHQ]D�GL�XQ�SRVVLELOH� ULVFKLR�SHU� OD� VDOXWH�XPDQD�YDOXWDWL� GDOOD� FRPSHWHQWH�$XWRULWj� VDQLWDULD�
ORFDOH��

6X�WDOH�DSSURFFLR��GLYHUVH�$XWRULWj�VDQLWDULH�ORFDOL�KDQQR�SRVWR�TXHVLWL�DOOR�VFULYHQWH�8IILFLR�LQ�PHULWR�DOOD�
SRVVLELOLWj�GL�GHILQLUH�XQ�YDORUH�VRJOLD�GHO�SDUDPHWUR�LQ�RJJHWWR��VXSHUDWR�LO�TXDOH�VL�UHQGH�QHFHVVDULD�O
DGR]LRQH�
GL�SURYYHGLPHQWL�FRUUHWWLYL�H��LQ�WDO�FDVR��TXDOH�WLSR�GL�SURYYHGLPHQWR�DGRWWDUH�LQ�UDSSRUWR�DO�YDORUH�ULVFRQWUDWR��

$�ULVFRQWUR�GHL�TXHVLWL�SRVWL��OR�VFULYHQWH�8IILFLR�KD�ULFKLHVWR�XQ�SDUHUH�DOO¶,VWLWXWR�6XSHULRUH�GL�6DQLWj��FKH�
VL�WUDVPHWWH�LQ�DOOHJDWR�DOOD�SUHVHQWH�QRWD�D�FRGHVWL�$VVHVVRUDWL�(QWL��

1HO� SURSULR� SDUHUH�� O¶,VWLWXWR� 6XSHULRUH� GL� 6DQLWj� LQGLFD� XQ� YDORUH� VRJOLD� GL� ��� FROLIRUPL�����PO� SHU� L�
FROLIRUPL� D� ���&� H� XQ� GLDJUDPPD� GL� IOXVVR� FKH� GHVFULYH� OH� D]LRQL� GD� PHWWHUH� LQ� DWWR� LQ� FDVR� GL� XQ� VXR�
VXSHUDPHQWR��
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�
�

GLUH]LRQHDPELHQWH�UHJLRQH#SRVWDFHUW�XPEULD�LW�

VDQLWjBSROLWLFKHVRFLDOL#SHF�UHJLRQH�YGD�LW�

DUHD�WXWHODVYLOXSSRWHUULWRULR#SHF�UHJLRQH�YHQHWR�LW�

GLIHVDVXROR#SHF�UHJLRQH�YHQHWR�LW�

GLS�WDDI#SHF�SURYLQFLD�WQ�LW�

VHUY�SROLWVDQLWDULH#SHF�SURYLQFLD�WQ�LW����������

JHZDHVVHUVFKXW]�WXWHODDFTXH#SHF�SURY�E]�LW�

JHZDHVVHUQXW]XQJ�ULVRUVHLGULFKH#SHF�SURY�E]�LW�

DGP#SHF�SURY�E]�LW�

�
$OO¶$VVRFLD]LRQH� 1D]LRQDOH� GHJOL� (QWL� GL�
*RYHUQR�G
$PELWR�SHU�O
,GULFR�H�L�5LILXWL�
�
3(&��
VHJUHWHULD#SHF�DVVRFLD]LRQHDQHD�LW�
�
$�87,/,7$/,$�±� LPSUHVH�DFTXD�� DPELHQWH� H�
HQHUJLD��
�
3(&��
XWLOLWDOLD#SHF�LW�
XWLOLWDOLD�DPPLQLVWUD]LRQH#SHF�LW�
�
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6L�SUHJD�GL�GLIIRQGHUH�OD�SUHVHQWH�QRWD�DOOH�$XWRULWj�VDQLWDULH�ORFDOL�H�DL�JHVWRUL�LGUR�SRWDELOL�LPSHJQDWL�QHL�

FRQWUROOL�HVWHUQL�HG�LQWHUQL�GHOOD�TXDOLWj�GHOOH�DFTXH�GHVWLQDWH�DO�FRQVXPR�XPDQR�GL�FXL�DO�'�/JV���������H�
V�P�L���DOOR�VFRSR�GL�DVVLFXUDUH�D]LRQL�LQIRUPDWH�H�FRRUGLQDWH�VX�WHUULWRULR�QD]LRQDOH��

�
6L�ULQJUD]LD�SHU�OD�FROODERUD]LRQH��
�
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���I�WR��
��'RWW��3DVTXDOLQR�5RVVL�
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,�UHVSRQVDELOL�GHO�SURFHGLPHQWR��
I�WR��
��GRWW��*HUDUGR�&DOLIDQR�
I�WR��
��GRWW�VVD�$QQD�/XLVD�6DOYDWRUH�
�
�

�³ILUPD�DXWRJUDID�VRVWLWXLWD�D�PH]]R�VWDPSD��DL�VHQVL�GHOO¶DUW�����FRPPD����GHO�'�OJV��Q���������´�
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